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OctoberS-5 . WvnnResort&Casino . Lasvegas

Monclay, October 4' 2010

Reg¡stration, Breakfast & Nstwork¡ng
8:15 - 9:15 AM

The lmpacÉ of U,S F¡nanc¡al Refom on the Lifs Settlemont Market
9:20 - l0:004M
Vvhat will new reguhtions on h€dge únds and fund maagsrsadopt€d by the federal
government mea-n br Life Settloment funds and he ava¡lab¡lity oJ €pilan This presenbt¡on

ãxplores the expecbd impactof tha Dod+FrankWall Streêt Rsfom ând Consmer
Protedion Ac1.
sPEAKÊRS: BRIAN CASEY, Locke Lord Bisssll I Liddell; STEVEN HUTTLER, Sadis &

Goldberg

Are Lifo Settlsmfits a Su¡table A38et for the Retail Market?
l0:05 -'10:55 AM
Most ma¡nstream market players belisvo Life Settlemerús only should be purchasd by

invoslors w¡th the sophistietlon to undersÞnd the risks of this illiqu¡d asel But th8re is a

view that knowledgeäUe rBtal ¡nvgslors should be able to benefa from ¡nvesting ¡n L¡f€

Settlemenb. WhaishouH thg ¡ndustry be dohg to beter protêd and êdu€te those investors

and pol¡câ ¡rrssponsiHe ¡nvesFnBnt a¡v¡sêrs añd marksters? V\hen do ¡nvedments in L¡fe

Settlements need to be registerêd as seerit¡es?
MODERATOR: DAVID-RAWSON MACKENZIE, Centurion Fund lManagers

PANELISÍS: ANDREW MURPHY, Mosaic Carìbe; SCOfi PËDEN' L¡fe Partnersì JOE

ROTUNDA, Tsxas Ståte Securities Board: ERIC WERNER, Seflrities & Exchange

Conìnìission

Nstwork¡ng Break
11:00 - 1l:25 AM

Compl¡ance & Ruls Mak¡ng: DeveloÊng Regulatbns to Enact New L¡fe Sstüoment Laws
l'l:30 - 12:30 PM
VVill this be thg yêar that the market bsæmesfully rêgubted? Tho b-¡g focus th¡s year has

been on regulai:rs' eforts to adoPtrules to ìmpl€ment new laws ¡n Califomia, New Yqk'
lllinoìs and-Oh¡o. Thìs oanel disqisses how market participants fightto make sure rubs aro

consistentw¡th he laws as wsll as complianæ efiorts by settlement comparios.
MODERATOR: JACK KELLY, lnst¡tutional Lif€ Markets Assoc¡alion
PANELISTS: KAREN CANOFF, LifE SEITIEMENI SOIUtiONS; PETER KOUTOUJIAN (D),

Massachusetts House ot Reprssentat¡ves: BRIAN SMITH, L¡fe Equ¡ty; BRIAN K STAPLES,

R¡ght LLC
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N6tworting Lunchecn
12:30 - 1:30 PM

ls Mors Coßistgnt Overc¡glt and F€dsral Regulat¡ql ¡n theOfñng?
l:30-2:20 PM
The U.S. General AccounÞbility Ofüæ and tha Securil¡es and Exchango Commìssionjusl
issued reports examin¡ng he markd. The GAO is suggesling that Con-gressmaywant to
consider more consistent rsgubt¡on to Protect policyholderswhile Ûlê SEC ¡s recommendng
that federal laws b€ changeð to reguhtä Lifa Settlement ìnvosÛnents as sedrit¡es Whats
behind these recomnpndã¡ons anì do elherhave a chancs ofgetting congress¡onal
appro\al?
MODERATORi BRIAN CASEY, Lock€ Lord Bisell & L¡ddell
PANELISTS: PAUL BELVIN, SeÐrities & Exc¡ange Commission; RUSSEL DORSETT, Veris

Settlement Partnerst FRÊO JOSEPH, Colorado Seürities Comm¡ssioneri RICIIARD

Life Expectanc¡es:Ars lnvesltrs D€v€lop¡ng The¡r OM Undefw¡t¡ng ExPert¡se?
2:25 - 3:25 PM
The debate o€r aæuracy of life exPectrncy est¡mates has taken a new d¡redion wilh
sophist¡€ted ¡nvoslors nów detemining life expedanqy Predict¡ons based upon he¡r om
daia with heþ by ¡ntemal or consult¡ng actuaries and undeMrlers. A æmmittee of l¡fe

expedancy undèrudters has bæn conwned by LISA to continue b work on refin¡ng beg
pråa¡æs ând he mortal¡ty table. Panelists discuss whetherth¡s will g¡ve new tund€rs

ænfidenæ to entêr he mãket, and otìer ¡nveslors to return
MOOERATOR: DARWN BAYS-rON. L¡fo Settlement Consulting & Managêment
PANELISTS: RICK BERGSTROM, Bergstrom Consulting; VINCE GRANIERI. 21st Seru¡æs:

ANNA HART, ARHart Consulting; KEVIÑ MALONE. Exam¡nat¡on Management Serviæs, lnc i

PATRICK YAN. Acheron Cap¡tal

Netrcrk¡ng Broak
3:25 - 3:45 PM

New Acæunting Standards to Value Sottlement Fortfol¡os
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3:45 - 4:35 PM
Anyone who issuas a sdr¡t¡zed pool of ssttlements or any Portfol¡o wherÞ ¡nvestors ¡ssus
puÉlic fìnancjal statoments must follow mark{o-markst aæounthg rules. Thìs sess¡on
äxplor€s wh€ther F¡nanc¡alAmunthg Standards Board or hternd¡onalAccounting
Standards Board Eandardsâpply. So far, many in the markot have sidssiepPad fìis issue
beæuse ¡t accsntuaþs erors of life exp€cÞncy undeMriters and Pric¡ng at t¡me of purcfìase'

but this ¡s expeclBd to chango.
MODERATOR: PETER MAZONAS, L¡fe Settlement Financ¡al;
PANELISTS: ROGER ANNIN, Lêwis & Ellis; PAUI COOK, Grant Thomton: LORI OKUN,
Emst & Young

L¡t¡gaüon: What ars the L.ogal TrendsAfiscûng the Marfiet?
4:40 - 5:30 PM
This panelsxamines the lated lit¡gation issuBs ¡n the market, ¡ncluding an ¡nsurable-intere$
æs€ before New Yok s h¡ghest stats court fraud €ss ¡n whftÍ judges are a¡ow¡ng €rri€rs
to rescind pol¡cies but keeþ preniums and the f¡rst sim¡nal compbint in Flor¡da againsi a
producar æntemphting sales in ths secondary market.
MODERATOR: ELLIOTT KROLL, ATENT FOX

PANELISTS; RACHEL COAN, Katten Muchin Rosenmani DONALD HENDERSON, Dewey
LeBoeuf; Jl¡Jl ¡¡IAXSON, Morris, Mannlng & Martin; STEVEN SKLAVER, Susman Godfrey

The L¡fs Sotllem€nts CocKallReception
5:45 - 7:15 PM

Tuesday, Octoher 5, 2010

Reg¡stralion, Broakf¿st & Net'áþrk¡ng
8:30 - 9:30 AM

Compst¡ng Opporturities & Tradeoffs: Distræsd PortfoliG vs. Primary Origlnation
9:30 - 10:20AM
Capital is cunertly s€eking high yield opponunit¡ês and æmPar'ng tì€ r¡sk and retum of Lfe
Seitlemenb to other invesimeht opportunl¡es. This panel examhes the reasn for he
¡ncrsaso of distressed sgllers ¡n the market includ¡ng underparbrmhg poob, lack of l¡quidity
and impairad @llateral, Panelists also d¡scus the per@iv€d yields for distrsssod asets, the
risUrêturn otthese portblios, and lhe outook until thê distressed markot cl€aß.
MOÞERATOR: V\M. SCOTT PAGE, The Lifeline Pfogram
PANELISTS: ELLIOT BERTRAIV, Mad¡son Strategic Partn€rs; ZOHAR ELHANANI' L€gacy
Benef¡tst JASON JACOBS, Lotus Life; STEVEN SHAPIRO, Q Cap¡tal Slrategies; BORIS

Keeperof the Ksys: Trustses & Cusbd¡ans
10:25-1l:25AM
Vvhat rolss and responsib¡l¡t¡es do hese ¡ntemediarigs have ¡n hob¡ng and Proted¡ng bond
and settlemeri asèts? How do foreþn r€guhtions differ? Vt¿ho are th€ m4or play€rs? How
much should inveslors rely on tìe¡r seryiæs?
MODERATOR: ROBERT SYMONDS, SIOVENS & LgE
PANELISTS; JONAI'HAN S, BERCK, JONâthAN S. BETCK, LLC; BOB BOCKRATH'
Wllmington Trust; ROBERT EADDY. The Bryn Mawr Trust Company: LOU GEIBEL,
Christiana Bank & Trust: MELISSA PHILIBERT, Wells Fargo

Netltofk¡ng Break
11:25-11:504M
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Now lnveatoF: Who are th6y and whefe are theycoming from?
1'l:55 - 12:¡15 PM
As invesEnent banks Bxit the market what types of investors are repbcìng them? Pr¡vate
equity, pension funds, prûate banks, fam¡ly offiæs, hedgs fundq endowrent funds and
others are showing interêst in this asset class. ls As¡a the nsxt hotspot? ls the market
gravltat¡ng tov€!:d irvestors who buy€nd+old for the long Þrm or wll it become a tad¡ng
market for short-term ¡nvestors?
MODERATOR: PAUL MOE, L¡ving Benefìts Fin¿ncìal Group
PANELISTS: NEMO PERERA, Risk Capital Partnors: STEPHEN STANTON, Trinity Life
Settlements; BRIAN TIJAN, Deutsche Bank Securit¡esi NICK WILLIAMS, Cl¡fford Chanæ;
KENNETH XU, Vida Cap¡tal

Netrcrking Lunchem
'12:45 - 1:45 PM

Examlnhg The Asset & Mn¡miz¡ng Expenses After theSale
1:45 - 2:10 PM
Ths presentaÍon gives an ¡nd€pth overu¡gw of premium managemnt and tle fadors that
musl bB consìd€red for his cr¡t¡cål Pi€æ of ths invêslmerìt. M¡nim¿ing your out of pocket
expense over he longtem requires ¡ndepth undersþnding ofthe po¡cy as well as long and
shôrt{srm prenium optimization. Th¡s sess¡on gives a samPling of fadors which musl be
cons¡dered as your sarv¡c€r works with you to establish this s¡t¡æl P¡ece of the ¡nvssbnent
SPEAKERS: PAMELA MAULE & SHERI TOWNSEND. ASSET S€ru¡C¡Ng GTOUP

ls Mors Regdatory Oversilht in Store forSeruiccrs?
2:15 - 3:05 PM
As more sgrvic€ prov¡ders €nter ths market, some bel¡evs thes fims should bs l¡c€nsed b
protect agahst improper reþas of private medft:âl and financial ¡nlcrmation. Oth€rs are
hoping thãt rat¡ng agendes will asess the perfomance of æru¡ce provideß to gude market
prayers.
MODERATOR: WARD BUKOFSKY, NOTthStâI LifE SErv¡æS
PANELISIS: BRIAN BARCLAY. Track-L¡Îe: RYAN DANZ, ToÍsy Pines; STEPHEN

I'TlIo-o":lllîl :-':511*i"-:I):-ÎI1îilil -
Status ofSynthet¡cs
3:10 - 3:35 PM
Some indusby players havê been market¡ng synhet¡c Life Setlemsrl ¡nvêslmenb for afew
vears. But wiih the d€mise ofthe Qu index and ex¡t of invesbnent banks, what ¡s the future of
ihis market segmgln ls there enough paPsr volume to support it? Vlhat ¡s invoslor appetils?
How are establ¡shed funds perform¡ng?


